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Meanings of Symbols and Words used in Transcripts

Dashes

A series of two dashes (--) is used to show:

(1) Changes of thought: When the speaker has a
sudden change of thought leaving a sentence
unfinished to begin a new sentence or a phrase.

(2) Mid-word: When a speaker leaves a word unfinished
and starts another word.

(3) Interruption: When a speaker is interrupted by
another speaker. These dashes normally appear
at the end of the sentence. When the dashes
appear at the beginning of the sentence it means
that the speaker continued speaking even though
interrupted or resumed the sentence after the
interruption.

The word (indiscernible):

Used when a word or phrase is unintelligible and cannot
be transcribed due to interruption, simultaneous speech,
cough, voice lowered.

The word (inaudible) :

Used when a speaker cannot be heard.

The word (phonetic):

When the correct spelling of a word or name cannot be
ascertained from available resource material the word is
typed as it sounds phonetically and the word phonetic
follows in brackets.

The word (sic):

Used when a speaker uses a term or word or figure/number
that is known to be incorrect.
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P-R-O-C-E-E-D-I-N-G-S

(Meeting convened at 10:04 a.m.)

THE CHAPLAIN: Good morning to
everyone. In Romans 8 and verse 25 says:

"But if we hope for that we do not see then we
do wait patiently for it, for we know that all things work
together for good to them who love God, to them who are called
according to his promises."

We thank you O God for your love and your grace
you have bestowed upon us. A new day have dawned. We thank
you for your continual guidance and your wisdom. We pray that
you will continue to grant this Government wisdom,
understanding and strength. We pray God that in this house as
we open that you will continue to cause each person to grow
with the knowledge and the strength of your grace. May all
things that are discussed in this house today be done
according to your will. We ask your blessings upon this
house, through Jesus Christ our Lord. Amen.

THE SPEAKER: Please be seated.
Thank you, Pastor MacDonna. Good morning to everyone.

THE CLERK: Confirmation of
Minutes: ©None. Oaths of Allegiance: None. Announcements by
the Direction of the Speaker.

THE SPEAKER: The only thing, the

Leader of the Opposition are you prepared to give an update on
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the workshop we had last week?

MEMBER FOR ISLAND HARBOUR: Thank you,

Mr. Speaker. I, as Chair of the Public Accounts Committee,
I'm prepared to give a statement, yes. Thank you,
Mr. Speaker.

Mr. Speaker, I want to put on record the
committee's gratitude to the Commonwealth Parliamentary
Association UK for their continued support as we seek to make
operational the Anguilla Public Accounts Committee. Their
support in the planning and execution of this workshop was
critical to its success and I also want to use this
opportunity to thank the Governor's office and the Government
of Anguilla for their role in providing funding for the
workshop.

Mr. Speaker, you'll remember that the workshop
was designed to provide a comprehensive introduction of the
role and functions of the Public Accounts Committee to members
of the House of Assembly, to Permanent Secretaries, to
Department Heads, to members of Statutory Boards, to the Chief
Executives of Statutory Boards, civil society, the media, our
young persons, young people and all other relevant
stakeholders.

Another objective, Mr. Speaker, was to
facilitate discussion and to build relationships and

understanding between the Public Accounts Committee and
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relevant partners such as the Audit office, Accounting
officers and Government departments on their role and remit in
relation to the Public Accounts Committee.

And a third objective was to facilitate
discussion to create a framework for the implementation of
international good practice in oversight of the executive
related to public accounts in the Anguilla context.

Mr. Speaker, and I know you were there and I
want to thank you for being there. The turnout was excellent
and far exceeded our expectations in all the stakeholder
groupings. This points to the desire of the public for
greater transparency and accountability in Government.

Some of the highlights were a mock committee
hearing which allowed stakeholders to witness how an actual
committee conducts its proceedings. Another highlight was the
gquality of discussion among members of this house on the role
of the Public Accounts Committee. The session with the Chief
Auditor of Anguilla via video link was also a highlight. It
pointed to the kind of resources we have in technology and how
we could use this in the Public Accounts Committee's context
and generally. The committee's interaction was another
highlight, the committee's interaction with members of civil
society and the discussion led by the chair of the
Constitutional Reform Committee on proposals for the Public

Accounts Committee in the new constitution. You know, that is
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just a tentative framework. We haven't had public
consultations on the Constitutional Committee Reform proposals
yet. The opportunity to network was another highlight and we
had the opportunity to share, not only with the UK Parliament,
but also with the Wales Assembly and the BVI Assembly.

Coming out of the workshop the committee would
like to reaffirm its commitment to all its stakeholders to:

(1) Not turn the work of the PAC into a political witch hunt.
We've seen that in the past. We are going to continue to
engage constructively with all our stakeholders and we're
going to continue to be informed by international good
practice. So moving forward, Mr. Speaker, the committee will
lay on the table its work plan 2016 during the regular May
meeting of this house. Thank you very much, Mr. Speaker.

THE SPEAKER: Thank you very much.

Let me thank the Clerk again for the work he did
in preparing for that conference. Thank you.

MEMBER FOR ISLAND HARBOUR: Mr. Speaker, and I've
done it publicly so often and I know that the Clerk is one of,
you know, the Anguillians who like to work so hard behind the
scenes and not take credit for it but I too want to add my
congratulations and thanks to the Clerk and the staff, the
general staff. I think the visitors were so impressed at the
guality of the talent and the commitment that that office

demonstrated. And I want to thank you, Mr. Speaker, in that
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regard as well. Thank you very much.

THE SPEAKER: Thank you.

THE CLERK: Papers: Anguilla Air
and Sea Ports Authority Business Plan and Estimates, 2016.

MEMBER FOR ROAD SOUTH: Mr. Speaker, in
accordance with section 13 of the Legislative Assembly
Procedure Rules 1976, the Financial Administration and Audit
Act RSC F27 and the Anguilla Air and Sea Ports Authority Act,
RSA A57, I beg leave to lay on the table of this Honourable
House the executive summary of the 2016 Anguilla Air and Sea
Ports business plan and the 2016 Estimates of Recurrent and
Capital Expenditure and the Estimates of Revenue and other
financing for the Anguilla Air and Sea Ports authority. Thank

you, Mr. Speaker.

THE SPEAKER: Thank you.
THE CLERK: Reports from
Committees: None. Petitions: None. Government Notices:

None. Unofficial Notices: None. Questions.

MEMBER FOR ISLAND HARBOUR: Thank you,
Mr. Speaker. I have -- The Honourable Member for Island
Harbour to ask the Honourable Member for Valley South, the
Chief Minister:

(1) Whether he or any member of his Government
involved in the process of resolving the banking crisis, has

or have had any conflict or conflicts of interest in




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

connection with the Government's decision to protect
depositors to the extent of US$4 million and in connection
with the treatment of shareholder interests?

(2) And if he or any member of his Government
has or have had conflicts of interest, what is the nature and
extent of such conflicts, and did he or any other member of
his Government recuse themselves from the decision making
process on account of any such conflict?

Thank you, Mr. Speaker.

MEMBER FOR VALLEY SOUTH: Thank you,

Mr. Speaker. I will respond to the questions raised by the
Member for Island Harbour. First question:

" (1) Whether he or any member of his Government
involved in the process of resolving the banking crisis, has
or have any conflict or conflicts of interest in connection
with the Government's decision to protect depositors to the
extent of USS4 million and in connection with the treatment of
shareholder interests?"

My answer, Mr. Speaker: It is obvious that the
Member for Island Harbour has a serious gap in her information
regarding the very basic principles of the ECCB policy on the
protection of customer's deposits in the resolution process.
This once again suggests that she may not have been paying
attention or that I may have wasted time meeting with her as

well as taking her to the ECCB meeting in St. Kitts.
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Firstly, the idea of protecting customer's
deposits a hundred percent is not a decision of Government of
Anguilla, it is the policy of the Eastern Caribbean Currency
Union.

Secondly, customers are protected to the extent
of a hundred percent of their deposits, not just to US$4
million.

Thirdly, the treatment of shareholder interest
is in keeping with the practice used in the resolution of all
insolvent financial institutions, namely, their equity stake
is only determined after the customer's interest have been
resolved.

And finally, to respond to what appears to be
the core purpose of her question. No member of the
Government, including myself, had reason to recuse themselves
given the fact that specific decisions on the technical
aspects of the resolution were made by experts from various
international and regional agencies. The task of these
experts was to ensure that a system was put in place that
protected all customer deposits 100 percent. The
determination as to the ceiling for protection in the various
entities in the resolution process is purely scientific and
designed to ensure that it is both equitable and affordable.
Simply put, it is based on a mathematical formulation without

reference to personalities or specific interests.
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And question, the second question: "If he or
any member of his Government has had any conflicts of
interest, what is the nature and extent of such conflicts, and
did he or any member of his Government recuse themselves from
the decision making process on account of such conflict?"

The answer, Mr. Speaker: The last part of the
response to the previous question applies. For the reasons
stated therein no member of the Government, including myself,
had reason to recuse themselves. Thank you very much,

Mr. Speaker.

THE SPEAKER: Thank you. Thank you.

MEMBER FOR ISLAND HARBOUR: May it please you,
Mr. Speaker, I have a supplementary question just based on the
answer that the Honourable Chief Minister has provided in
relation to this question.

THE SPEAKER: Go ahead.

MEMBER FOR ISLAND HARBOUR: Thank you,

Mr. Speaker. The question that I have for the Chief Minister
has to do, he said that all depositors were protected 100
percent and this conflicts with what he's previously disclosed
in relation to the treatment of depositors in the offshore
banks. All that discussion around, you know, how depositors
-— It doesn't, it doesn't —- I wonder if he can answer
specifically the question what, how has he treated, what

protections have been afforded to the depositors in the
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offshore banks?

THE SPEAKER: Was that included in
the first question, the offshore banks?

MEMBER FOR ISLAND HARBOUR: It's the banks. They
are the banks.

THE SPEAKER: But you were dealing
with the local banks, right. You need to specifically ask
about the offshore banks.

MEMBER FOR ISLAND HARBOUR: Mr. Speaker, if you
read, 1f you take a literal, a literal interpretation and I'm
only asking you for a plain, simple, literal interpretation of
my question and it doesn't demarcate or delineate any bank,
it's the local banks. And previously, that discussion has
come up in this house with reference to the resolution of the
banking crisis and it is relevant. So Mr. Speaker, I don't
understand why, particularly because this matter has come on
with such late notice and I've just been handed the response,
how a matter that is so important in relation to this
resolution why that challenge should be raised with it. 1It's
a simple, literal interpretation. It's not delineated in any
way and I don't think it's fair, Mr. Speaker, for you to seek
to delineate it now.

THE SPEAKER: Are you talking about
the offshore branches of the local banks or offshore branches

in general?
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MEMBER FOR ISLAND HARBOUR: Mr. Speaker, it's
public record that both NBA and CCB had offshore subsidiaries.
It's on public record. It includes that, the resolution has
to address that.

THE SPEAKER: So that's the question
I was asking if you're dealing with the offshore branches for
the local banks?

MEMBER FOR ISLAND HARBOUR: Well it's one and the
same. It's what we've held out to the world.

THE SPEAKER: But you have other
offshore banks too.

MEMBER FOR VALLEY SOUTH: Mr. Speaker, can I
respond?

THE SPEAKER: Yes.

MEMBER FOR VALLEY SOUTH: Mr. Speaker, you're
guite right that the Member for Island Harbour was not
specific regarding the offshore banks. Mr. Speaker, the
Government of Anguilla and the Eastern Caribbean Central Bank
in their work on the resolution crisis would have included a
consideration of the offshore banks which are subsidiaries of
the parent company. The issues that the member raised has to
do with the customers deposits. And there is every intention,
Mr. Speaker, as I've pointed out earlier, to deal with the
domestic banks which is the responsibility of the Eastern

Caribbean Central Bank because they are regulated by them as
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well as the offshore subsidiaries which are regulated by the
Financial Services Commission of which I am not a part but
it's a part of the whole Financial Services Sector in Anguilla
and must be given consideration.

The issue here as raised by the Member for
Island Harbour is whether or not the offshore banks'
subsidiaries will be treated in the same way. They will be
treated in the same way, Mr. Speaker, once it's determined,
because there is a question of whether the offshore
subsidiaries are single deposits or depositors comprising all
the customers who have deposited in the offshore subsidiary
because the funds in the offshore subsidiaries would have been
graduated up to the parent bank, lodged with the parent bank
and the question is whether or not they are separate deposits
because as single deposits the offshore, the customers in
offshore banks do not have accounts in the parent banks. So
as a consequence, that is an issue that is being discussed and
when that is resolved, Mr. Speaker, the Government of
Anguilla, the Eastern Caribbean Central Bank will include that
also in their resolution process. And that is as much as I
can say. That discussion has to take place between the
offshore subsidiaries and the parent bank, the ECCB. The ECCB
and the Financial Services Commission are having some
discussions about that. That is as far as I can say on that,

Mr. Speaker. Thank you very much.
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THE SPEAKER: Thank you.

MEMBER FOR ISLAND HARBOUR: Another supplemental
question, Mr. Speaker.

THE SPEAKER: You can just give one
supplementary.

MEMBER FOR ISLAND HARBOUR: I'm sorry?

THE SPEAKER: You can just give one
supplementary. That's a supplementary to a supplementary?

MEMBER FOR ISLAND HARBOUR: Mr. Speaker, I've
asked you to --

THE SPEAKER: It's a simple
question. Is that a supplementary to the supplementary?

MEMBER FOR ISLAND HARBOUR: Mr. Speaker, with all
due respect, I've got Erskine May here, the authority.

THE SPEAKER: I asked a question.

MEMBER FOR ISLAND HARBOUR: And there is no limit

THE SPEAKER: I asked a guestion.

Is that a supplementary to the supplementary or a
supplementary to the original gquestion?

MEMBER FOR ISLAND HARBOUR: No. It's
supplemental to the answers given in relation to the conflicts
of interest relating to the members which arose out of the
preliminary question. There were two parts to the question

that I asked.
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THE SPEAKER: Yes.

MEMBER FOR ISLAND HARBOUR: And one part has not
been answered.

It doesn't surprise me, Mr. Speaker, that the
answer the Chief Minister, the Honourable Chief Minister gave
is not a full answer. What the people want to know,

Mr. Speaker, and it is your job to assure fairness. What the
people want to know out of --

THE SPEAKER: Listen, listen.
Listen, are you saying I'm not fair? I'm just asking a
question so I can be satisfied.

MEMBER FOR ISLAND HARBOUR: Okay, Mr. Speaker.

THE SPEAKER: So don't say I'm not
--= I didn't tell you you can't ask the question.

MEMBER FOR ISLAND HARBOUR: Mr. Speaker, you

always hear me in this chambers say that I presume good

intention. I absolutely always presume good intention but
what I am asking is this: The question I want to know, 1if he
said that because -- The Honourable Chief Minister said, if I

understood him correctly, that the reason that there wasn't a
conflict of interest or conflicts of interest in relation to
any of the members was because the model that was put forward
by the ECCB and advisers of a hundred percent protection did
not allow, did not require them to excuse themselves on

another basis.
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—

Now, Mr. Speaker, I want to ask the Honourable
Chief Minister as a supplemental to that aspect of my
guestion. I want to ask him: Did you or any other member of
your Government, irrespective of the advice of those entities
you named, did you or any of your members consider and discuss
the conflicts of interest that might have derived from
familial relationships, from the fact that some of your
members or at least one of your members had functioned as a
director of one of those entities of the banks, all of these
which, on the face of it, would require that those members of
your Government recuse themselves? Did you consider that at
all? Did the Honourable Chief Minister consider that and
those matters prior to determining, deciding on the resolution
model that they had received advice to implement?

Thank you, Mr. Speaker.

MEMBER FOR VALLEY SOUTH: Mr. Speaker, I should
almost ask the Honourable Member for Island Harbour the
question whether she will want to recuse herself from this
meeting here this morning. Because certainly if she
stretches it to the level that she's stretching it, it would
mean that she may have a conflict of interest as well.
Because she's a company formation agent that has accounts in
trust companies in the offshore subsidiaries. The question
that she asked and the specific question which I responded to

was, and I repeat: '"Whether he or any member of his
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Government involved in the process of resolving the banking
crisis has or have any conflict of interest in connection with
the Government's decision to protect depositors to the extent
of $4 million?" &And first of all, Mr. Speaker, that premise
is wrong. Depositors are protected a hundred percent. And in
connection with the treatment of shareholders' interest, the
treatment of shareholders' interest, Mr. Speaker, we all are
shareholders here. 1I'm not a shareholder in National Bank but
I'm certainly a shareholder -- was a shareholder in CCB. The
treatment of shareholders has been dealt with in the manner it
is dealt with in all situations where a bank becomes
insolvent. The first thing you deal with is ensure that the
customers' interest are protected and after that you make a
determination of the equity stake of the shareholders
involved. So there is no need for any member of the
Government to recuse themselves. They are simply responding,
we are simply responding to a resolution that has been brought
into play based on the policy of the Eastern Caribbean
Currency Union that for banks that are insolvent that the
Governments of the region should ensure that customers'
deposits are guaranteed a hundred percent. There has been
some back and forth on this issue with the Foreign and
Commonwealth Office because there was a determination that
perhaps there should be a buy-in by certain stakeholders in

the bank, or that perhaps shareholders or customers should
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take a cut on their deposits. Those considerations were not a
part of the issue because as members of the Eastern Caribbean
Central Bank and the Eastern Caribbean Currency Union, we
would have gone along with the policy. The determination of
the specifics of the resolution, Mr. Speaker, when it comes
down to dollars and cents had to do with the mathematical
formulation without reference to any customers account, any
personalities. The issue was not an investigation of the
banks, the directors, the management, the staff. The issue
was the resolution of the banking crisis to create stability
in the banking sector. The Government of Anguilla and its
ministers did not necessarily have any determining
purpose/function in that exercise, Mr. Speaker. The first
thing that was determined by the Government of Anguilla was
whether or not the various resolutions that were brought
before it were affordable. And that is the only issue,
Mr. Speaker. There was no need, because that's a normal
function of members of Executive Council to look at the budget
and examine it and make a determination whether it's in their
estimation affordable or whether or not there is any need for
any additional revenue measures to meet the requirements and
the Government's obligations. That was 1it.

Mr. Speaker, as it relates to the offshore
subsidiaries, I repeat, the offshore subsidiaries at this

point, the regulator of the offshore subsidiaries, as the
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Member for Island Harbour well knows because she's intimately
involved, the regulator for offshore subsidiaries is the
Anguilla Financial Services Commission, and they are taking
action appropriate with that responsibility to ensure that the
customers of the offshore subsidiaries who they are there to
protect are dealt with in the resolution process. Thank you
very much, Mr. Speaker.

THE SPEAKER: Thank you.

THE CLERK: Motions. Other
business, Government business: The Eastern Caribbean Asset
Management Corporation (Amendment) Bill, 2016, second reading.

MEMBER FOR VALLEY SOUTH: Mr. Speaker, I move
that a Bill shortly entitled the Eastern Caribbean Asset
Management Corporation (Amendment) Act, 2016, be read a second
time.

MEMBER FOR SANDY HILL: I second the motion,
Mr. Speaker.

MEMBER FOR VALLEY SOUTH: Mr. Speaker, this is a
very short Bill. It is exactly seven pages long including the
objects and reasons. It has eight clauses, eight sections and
it relates to the substantive Bill, the Eastern Caribbean
Asset Management Corporation Bill, Mr. Speaker.

Mr. Speaker, that Bill enables the member states
of the Eastern Caribbean Central Bank to form an agreement for

the Eastern Caribbean Asset Management Corporation facility
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which is used to ensure that non-performing loans and other
measures that -- issues that arise in the indigenous banking
sector in particular, can be dealt with outside of the normal
banking operations, to the benefit of the overall financial
system, the overall banking system. Mr. Speaker, the
agreement to this Bill, which is the schedule referred to as
Schedule 1, was established, signed on the 24th day of
February, 2015, and the text is set out as a part of the
schedule to the Bill. For those who may not have been paying
attention, the Eastern Caribbean Asset Management Corporation
Agreement would have been signed by the then Chief Minister,
Minister of Finance and Member of the Monetary Council,
Mr. Hubert Hughes, on the 24th day of February 2015. Before
my time, Mr. Speaker.

During the presentation of this Bill in the
House of Assembly, Mr. Speaker, and in the various
consultations and comments and discussions that would have
taken place both in house, that means in the Executive Council
and the Ministry of Finance as well as in the wider community,
Mr. Speaker, in programmes, on radio and so on and so forth, a
number of concerns would have been raised about the
implementation of this Bill and to ensure that the Bill was in
keeping with the laws of Anguilla as well as the Anguilla
constitution. So in response to those issues raised, a number

of amendments have been suggested, approved in Executive
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Council to amend the substantive Act that would have been
passed in the House of Assembly earlier this year or last
year. Last year, November last year.

First of all, Mr. Speaker, we have come to the
point where we cannot sign up to the agreement so we must
accede to the agreement because other member states have
already signed up so the Bill has now become law in the
Eastern Caribbean Currency Union, the Eastern Caribbean
Central Bank and members who would not have signed up in that
grouping which would have the effect of making it law in the
region but it's five members, five of the eight members were
required for that purpose. The other members coming on stream
would now have to accede to the Act, to the agreement, to the
Bill.

So section 1 indicates that the "principal Act",
and I refer to it as the "substantive Act", means the Eastern
Caribbean Asset Management Corporation Act which was passed in
2015. So the first section of this Bill defines, interprets
the "principal Act" to mean the Eastern Caribbean Asset
Management Corporation Act.

Second section amends Section 1 of the principal
Act by deleting the definition of "Agreement" and substituting
it with the following. The definition of Agreement in the
principal Act reads as follows:

"Agreement" means the agreement establishing the
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Eastern Caribbean Asset Management Corporation, signed on the
24th day of February 2016, the text of which is set out in the
schedule to the Act.

The amended section reads as followed:

"Agreement" means the agreement establishing the
Eastern Caribbean Asset Management Corporation signed on the
24th day of February 2015, the text of which is set out in
schedule 1.

Third section: Repeal and substitution of
section 4 of the principal Act. Section 4 of the principal
Act is repealed and substituted as follows. Section 4 of the
principal Act reads as follows:

"Exemption: The following Acts does not apply
to the Corporation, the Banking Act, 2015; the Stamp Duty Act;
and (2) The enforcement of any security including a charge or
mortgage (whether legal or equitable) acquired by the
Corporation is not subject to the Registered Land Act, or any
other Act, law or enactment in Anguilla."

Mr. Speaker, I can recall during the
consultations there was a lot of concerns about this statement
in the Act because it is felt it is too wide and the amendment
now restricts the reference to any other Act made and passed
by the Legislature of Anguilla. Obviously, Mr. Speaker,
as the original section read, it would also include orders in

council, I imagine, and any other laws or enactments made 1in
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Anguilla -- made to the umm, passed by the legislature of
Anguilla -- in Anguilla, sorry. They are restricting it now
to "any other Act made and passed by the Legislature of
Anguilla," rather than law or enactment in Anguilla. So it
removes the wide usage of the term: "Any law or enactment in
Anguilla" and replacing it by "Any other Act made and passed
by the Legislature of Anguilla." So that deals with the issue
or the concern that perhaps orders in council which are
allowable under the constitution will not be impacted by this.

The other part repealed is the part which deals
with the inconsistency with other legislation. And that is
under section 5 of the principal Act. Section 5 of the
principal Act as it now stands reads as follows:

"In the event of any inconsistency between the
provisions of this Act and the operation of any other law the
provisions of this Act shall prevail to the extent of the
inconsistency."

That, Mr. Speaker, and the reference to any, and
the reference to any other law is now restricted by replacing
that section with: "In the event of any inconsistency between
the provisions of this Act and the operation of any other Act
made and passed by the Legislature of Anguilla, the provisions
of this Act shall prevail to the extent of the inconsistency."

So again, it narrows the reference to and

restricts the reference to other Act made and passed in
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Anguilla, any other law in Anguilla.

The other amendment, Mr. Speaker, has to do with
section 13 of the principal Act. And section 13 of the
principal Act deals with the commencement of the Act. It's
repealed and substituted with the following words:

"This Act shall come into force on the date
which the Governor may by Notice published in the Gazette
appoint."”

In other words, Mr. Speaker, the original Act
came into force on the day it was passed in the House of
Assembly and signed off by the Speaker and of course at the
end of the day assented by the Secretary of State. 1In this
case it does not have to come into effect when it was passed
in the house it now comes into effect when the Governor makes:
the notice and publish it in the gazette because now we are
acceding to the Act rather than the Act being passed in the
House of Assembly by the Government of Anguilla,

The second part of the umm -- the sixth section
of the amendment, Mr. Speaker: "The principal Act is amended
by replacing the signature page that follows Article 107 of
the schedule." The schedule of the Act is this large part
which deals with the agreement. And under section 107,
section 107 which deals with the issue of reservations, we
will now put in place the signature page which includes all

the Governments, the participating Governments up to the
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agreement, which includes the Government of Antigua and
Barbuda, the Government of Dominica, the Government of
Grenada, Montserrat, St. Christopher/Nevis, St. Lucia and
St. Vincent. And on this occasion, once it's acceded to by
Anguilla we will now be also be appearing on that page.
Signed by the Government of Anguilla.

That is the amendment in section 6 of the Act
and we're now inserting a new section immediately after
section 11. And section 11 of the principal Act deals with
Sunset and Savings, the termination clause under the Act. And
this section deals with accession. 1ll(a) is the new section
being inserted. The agreement was acceded to by Victor F.
Banks for and on behalf of the Government and people of
Anguilla on the date, the day in question. Mr. Speaker, that
is the other amendment to the Act and it's the insertion of a
new section under 11 (a) which deals with the issue of
accession because we're now acceding to the Act. And the
citation is now cited as: The "Eastern Caribbean Asset
Management Corporation Act -- (Amendment) Act 2016." Leroy C.
Rogers, Speaker, and passed by the House of Assembly this day,
which would be today. That changes the section under citation
which just said: "This Act may be cited as the Eastern
Caribbean Management Corporation Act, 2016."

Mr. Speaker, all of this is the final leg in

putting in place the various enabling pieces of legislation to
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effect the banking resolution. This is the last piece of
legislation which has to do with the Eastern Caribbean Asset
Management Corporation which is a critical part of the
resolution process because we would be dealing with the non
performing loans which will be then managed, giving
customers/borrowers another opportunity to dispose of their
obligations while either by reformulating their loans or
getting the opportunity to probably dispose of some of their
assets, bring in new partners if it's a business loan, an
investor, and finally put themselves in a position to either
be compliant again or to have met their commitments.

So Mr. Speaker, I urge members of this
Honourable House to give this their full support. I want to
make note and repeat the fact that the schedule to the Act,
the schedule to the principal Act has to do with the agreement
which was already signed on the 24th of February 2015 by the
past, the former Chief Minister of Anguilla and Minister of
Finance, the Honourable Hubert Benjamin Hughes. Thank you
very much, Mr. Speaker.

THE SPEAKER: Thank you. I now
invite debate on the merits and principles of this Bill.

Member for Road South.

MEMBER FOR ROAD SOUTH: Thank you,
Mr. Speaker. Mr. Speaker, I rise to give my support for this

Bill, for the amendments. It is a good thing to note that we
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are moving steadily forward. This is just another step
towards bringing the fulfillment of a resolution to the
banking crisis in Anguilla. I have gone down on record to
commend the Honourable Member for Valley South, the Chief
Minister, the leader of Government business for his diligence
in not allowing himself to become paralyzed, but from the
moment he took up the challenge and the charge given to him by
the people and by our organization to lead this Government he
has stepped forward and have done a credible job in moving
this resoluticon forward. I think that all the people of
Anguilla are delighted to know that a new thing is happening
in Anguilla. And Mr. Speaker, this is what we intend to do in
this five year term that we have in office. I, as the
Minister for Infrastructure, I'm working diligently with my
team. We're looking forward to the day when we will have a
new ferry terminal in Blowing Point, the new fire hall, the
new tower, a new road to Sandy Ground and we are working out
on the airport presently. New things are happening, Mr.
Speaker, here in Anguilla and this Eastern Caribbean Asset
Management Corporation Bill is just another opportunity for
the Anguillians to see that it is indicative of the fact that
we are intending to do new things.

Shortly, the people of Anguilla will realise
that there's going to be a new wharf at Sandy Ground, a new

bypass on the Jeremiah Highway, a new constitution, a new
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labour code and they also will come to realise when all is
said and done by the leading of the Honourable Chief Minister
that we will have a new bank. I look forward to the day when
we can put our country in a position where we can say to
ourselves one to another that we are moving on from strength
to strength. I give this my full support and I want the
people of Anguilla to know that it has not been an easy road
to travel but we have kept our commitment to making sure that
we move this country upwards, onwards and forward.

In everything, Mr. Speaker, you will always have
the Sanballats and the Tobiahs. In every nation they will
always find people whose job it is to criticise. We do not
have the luxury of being numbered among the critics because we
were elected on April the 23rd 2015, and when the votes were
coming in at that moment I had the good sense, Mr. Speaker, to
note that I was not elected to become a critic, I was elected
with a serious responsibility and charged with high
performance. And Mr. Speaker, high performance is a must for
me, high performance is a must for this Government and this
Bill here this morning that we are passing is just indicative
of the fact that this is a high performance Government. We
are moving on in Anguilla and I think all the people of
Anguilla have come to recognize, amidst all of the chatter,
that a new thing is being done in Anguilla and Anguilla is

moving on from strength to strength. I thank you very much
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for listening.

THE SPEAKER: Thank you. Any other
contri -- First Nominated Member.
FIRST NOMINATED MEMBER: Mr. Speaker, my

response may be a little skewed but it does deal with the
FEastern Caribbean Asset Management Corporation (Amendment)
Bill.

Mr. Speaker, this Bill ensures that the holders
of bad loans have the opportunity for fair treatment; and what
I mean is a chance to revisit and restructure their loans.
This, to me, is the key issue and not as some say on the radio
station, to purchase the real estate of people. Mr. Speaker,
in every country there's a place where you can go and find out
what real estate is up for sale. This should not alarm
anyone. That is what entrepreneurs do on a daily basis
throughout the world. It is not reflective of any
Government's desire or decision to sell one's property as you
hear on the radio.

Mr. Speaker, the alarmist and ludicrous comments
by a disgruntled few because of the shift of authority in
Government make for a sad tale in this country of ours. What
this Government is doing is to ensure that we have greater
options to obtain our properties if we have delinquent loans.
Certainly, those clamoring with loud voices on the radio and

in the streets understand that failure to meet one's
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